
Risk Warning

Important Information

The following information is very important. You should read this information if you are unclear at any time as to
the purposes of this site and who is responsible for its maintenance.

The site contains information only relevant to corporate investors and financial advisers. These are designed to
inform and protect you. There are certain legal and regulatory limitations that apply to the information contained
on this web site and by proceeding you are deemed to have read and understood this warning.

The information in this section is intended for corporate investors whose net incoming investment is not less than
US$100,000. In particular the information is not for distribution and under no circumstances is to be considered as
an offer or solicitation to deal in investments in any jurisdiction in which such offer, solicitation or distribution would
be unlawful, including, but not limited to, the United States of America.

Investment in any of the products described should only be made on the basis of the applicable offer document
(e.g. Scheme Particulars, Prospectus or other Terms and Conditions). Nothing in the Trade Credit Trust Company
web site constitutes investment legal tax or other advice nor is it to be relied upon in making an investment
decision.

The information is not to be reproduced, copied or made available to others. Any research or analysis used in the
preparation of this web site has been procured by Trade Credit Trust Company and its subsidiary companies for
its own use and it may have been acted on by the Company for its own purposes.

It is believed that the information is accurate at the date of publication and no warranty is given. It may be
changed without prior notice.

Risk factors you should consider prior to investing in managed investments:

 In common with most investment companies, Trade Credit Trust Company may borrow to finance further
investment (gearing). The use of gearing is likely to lead to volatility in the Net Asset Value (NAV)
meaning that a relatively small movement, down or up, in the value of the Trust's investments will result
in a magnified movement, in the same direction, of that NAV.

 Movements in exchange rates can impact on both the level of income received and the capital value of
your investment. If the currency of your country of residence strengthens against the currency in which
the underlying investments are made, the value of your investment will reduce and vice versa.

 Trade Credit Trust Company may invest in emerging markets which tend to be more volatile than mature
markets and the value of your investment could move sharply up or down. In some circumstances the
underlying investments may become illiquid which may constrain the Investment Manager's ability to
realise some or all of the portfolio. The registration and settlement arrangements in emerging markets
may be less developed than in more mature markets so the operational risks of investing are higher.
Political risks and adverse economic circumstances are more likely to arise putting the value of your
investment at risk.

 Trade Credit Trust Company may invest in small companies, and / or companies investing in technology
or venture and development capital stocks where the potential volatility may increase the risk to the
value of your investment. Above average price movements may be expected.

 The value of shares and the income from them can go down as well as up and you may get back less
than the amount invested.

 Past performance is not a guide to the future.

 There is no guarantee that the market price of shares invested by Trade Credit Trust Company will fully
reflect their underlying Net Asset Value.

 As with all stock exchange investments the value of share purchases will immediately fall by the
difference between the buying and selling prices, the bid-offer spread.


